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"Is Crude Oil Due For A Correction?"

BY RUSS SCHMIDT
CHART WEALTH

While $200 per barrel crude oil is being tossed around in the news,
recent chart activity is telling a different story.

Applied to this daily chart of United States Qil (USQO), an exchange
traded fund, is Tom DeMark’s TD Sequential™ trading method.

TD Sequential™ is capable of identifying price exhaustion areas where
traders have begun to exit their positions. Its accuracy in picking market
tops and bottoms is uncanny.

On the daily chart of USO, price has run into resistance at $102. A top

will be confirmed when price trades below $83, the beginning of the
current set-up period.
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You can learn more about TD Sequential™ and 62 more powerful
trading techniques in Tom’s book...
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New Market Timing Techniques: Innovative Studies in Market
Rhythm & Price Exhaustion

by Thomas R. DeMark

John Wiley & Sons, Inc.

1997

339 Pages

Stock-Charts-Made-Easy.com is not an investment advisory service, a registered investment
advisor or broker-dealer and does not imply or suggest which securities you should buy or
sell. You should always check with a licensed financial advisor and/or tax advisor to
determine the suitability of any investment.

It should not be assumed the technical indicators, analysis techniques or trading methods
presented in this report will be profitable or that trading decisions based on their use will not
result in losses. Past results are not necessarily indicative of future results. Examples
presented in this report are for educational purposes only. Any trade set-up illustrated is not
a solicitation to buy or sell a security. The author, publisher and any affiliate linked to this
report assume no responsibility for your trading results. Remember... there is a high degree
of risk in trading.

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT
LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT
REPRESENT ACTUAL TRADING. ALSO, SINCE THE TRADES HAVE NOT ACTUALLY BEEN
EXECUTED, THE RESULTS MAY HAVE UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF
ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED TRADING
PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH
THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT
WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN.
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