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""JJuusstt  HHooww  BBaadd  IIss  TThhiiss  RReecceessssiioonn??""  
 
 
BY RUSS SCHMIDT 
CHART WEALTH 
 
 
The Employment Diffusion Index tracks 271 private non-farm payroll 
industries. 
 
Figures are the percent of industries with employment increasing plus 
one-half of the industries with unchanged employment. 
 
The 50 percentile indicates an equal balance between industries 
with increasing and decreasing employment. 
 
This recession has exceeded the last two recessions by at least 15 
percentage points! 
 
An up-turn in the index may signal the worst is over. 
 
 

 
 

http://www.stock-charts-made-easy.com
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You can learn more about the Employment Diffusion Index and other 
economic indicators in Richard Yamarone’s book… 
 
 
 
 

 
 
The Trader’s Guide To Key Economic Indicators 
by Richard Yamarone 
Bloomberg Press 
2007 
328 Pages 
 
 
 
 
 

 
 
 
Stock-Charts-Made-Easy.com is not an investment advisory service, a registered investment advisor or broker-dealer and 
does not imply or suggest which securities you should buy or sell. You should always check with a licensed financial advisor 
and/or tax advisor to determine the suitability of any investment. 
 
It should not be assumed the technical indicators, analysis techniques or trading methods presented in this report will be 
profitable or that trading decisions based on their use will not result in losses. Past results are not necessarily indicative of 
future results. Examples presented in this report are for educational purposes only. Any trade set-up illustrated is not a 
solicitation to buy or sell a security. The author, publisher and any affiliate linked to this report assume no responsibility for 
your trading results. Remember... there is a high degree of risk in trading. 
 
HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL 
PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO, SINCE THE TRADES HAVE 
NOT ACTUALLY BEEN EXECUTED, THE RESULTS MAY HAVE UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF 
CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED TRADING PROGRAMS IN GENERAL ARE ALSO 
SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING 
MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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